
Date Time Country Economic Data Measures Forecast Previous

23-Nov 13:45 EUR French Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

39.2 46.5

23-Nov 13:45 EUR French Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

50.2 51.3

23-Nov 14:00 EUR German Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

56 58.2

23-Nov 14:00 EUR German Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

46.1 49.5

23-Nov 14:30 EUR Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

53.2 54.8

23-Nov 14:30 EUR Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

42.2 46.9

23-Nov 15:00 GBP Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

50.5 53.7
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Date Time Country Economic Data Measures Forecast Previous

23-Nov 15:00 GBP Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

43.2 51.4

23-Nov 15:10 GBP MPC Member Haldane Speaks
BOE MPC members vote on where to set the nation's key interest rates
and their public engagements are often used to drop subtle clues
regarding future monetary policy;

0.00% 0.00%

23-Nov 20:15 USD Flash Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

52.5 53.4

23-Nov 20:15 USD Flash Services PMI

It's a leading indicator of economic health - businesses react quickly to
market conditions, and their purchasing managers hold perhaps the
most current and relevant insight into the company's view of the
economy;

55.8 56.9

23-Nov 21:00 GBP Monetary Policy Report Hearings
BOE MPC members vote on where to set the nation's key interest rates
and their public engagements are often used to drop subtle clues
regarding future monetary policy;

0.00% 0.00%

24-Nov 12:30 EUR German Final GDP q/q
Change in the inflation-adjusted value of all goods and services
produced by the economy;

8.20% 8.20%

24-Nov 14:30 EUR German ifo Business Climate

It's a leading indicator of economic health - businesses react quickly to
market conditions, and changes in their sentiment can be an early
signal of future economic activity such as spending, hiring, and
investment;

90.5 92.7

24-Nov 16:30 GBP CBI Realized Sales
It's a leading indicator of consumer spending because retailer and
wholesaler sales are directly influenced by consumer buying levels;

-32 -23



Date Time Country Economic Data Measures Forecast Previous

24-Nov 17:00 GBP MPC Member Haskel Speaks
BOE MPC members vote on where to set the nation's key interest rates
and their public engagements are often used to drop subtle clues
regarding future monetary policy;

0 0

24-Nov 19:30 USD HPI m/m
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0 1.50%

24-Nov 19:30 USD S&P/CS Composite-20 HPI y/y
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0 5.20%

24-Nov 20:30 USD CB Consumer Confidence
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

98.3 100.9

24-Nov 20:30 USD Richmond Manufacturing Index
Level of a composite index based on surveyed manufacturers in
Richmond;

0.00% 29

24-Nov Tentative GBP Autumn Forecast Statement
Domestic government spending and borrowing levels can have a
significant impact on the economy - increased spending generates
work for contractors and creates jobs

0.00% 0.00%

25-Nov 14:30 EUR ECB Financial Stability Review
It's an assessment of conditions in the financial system and potential
risks to financial stability - the evidence on strains and imbalances can
provide insight into the future of monetary policy;

0.00% 0.00%

24-Nov 19:00 USD Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

33.10% 33.10%



Date Time Country Economic Data Measures Forecast Previous

25-Nov 19:00 USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of
unemployed people is an important signal of overall economic health
because consumer spending is highly correlated with labor-market
conditions.

733K 742K

25-Nov 19:00 USD Core Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the orders;

0.30% 0.90%

25-Nov 19:00 USD Durable Goods Orders m/m
It's a leading indicator of production - rising purchase orders signal
that manufacturers will increase activity as they work to fill the orders;

1.00% 1.90%

25-Nov 19:00 USD Goods Trade Balance

Export demand and currency demand are directly linked because
foreigners must buy the domestic currency to pay for the nation's
exports. Export demand also impacts production and prices at
domestic manufacturers;

-80.0B -79.4B

25-Nov 19:00 USD Prelim GDP Price Index q/q
Annualized change in the price of all goods and services included in
GDP;

3.60% 3.60%

25-Nov 19:00 USD Prelim Wholesale Inventories m/m
It's a signal of future business spending because companies are more
likely to purchase goods once they have depleted inventories;

0.00% 0.40%

25-Nov 19:30 EUR Belgian NBB Business Climate

It's a leading indicator of economic health - businesses react quickly to
market conditions, and changes in their sentiment can be an early
signal of future economic activity such as spending, hiring, and
investment;

0 -8.5

25-Nov 20:30 USD Revised UoM Consumer Sentiment
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

76.9 77



Date Time Country Economic Data Measures Forecast Previous

25-Nov 20:30 USD Core PCE Price Index m/m
Change in the price of goods and services purchased by consumers,
excluding food and energy;

0 0.20%

25-Nov 20:30 USD New Home Sales

It's a leading indicator of economic health because the sale of a new
home triggers a wide-reaching ripple effect. For example, furniture and
appliances are purchased for the home, a mortgage is sold by the
financing bank

972K 959K

25-Nov 20:30 USD Personal Income m/m
Income is correlated with spending - the more disposable income
consumers have, the more likely they are to increase spending;

0.10% 0.90%

25-Nov 20:30 USD Revised UoM Inflation Expectations
Percentage that consumers expect the price of goods and services to
change during the next 12 months;

0 0.028

25-Nov 21:00 USD Crude Oil Inventories
It's the primary gauge of supply and demand imbalances in the
market, which can lead to changes in production levels and price
volatility;

0 0.8M

25-Nov 22:30 USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground
storage during the past week;

0 31B

26-Nov 0:30 USD FOMC Meeting Minutes
It's a detailed record of the FOMC's most recent meeting, providing in-
depth insights into the economic and financial conditions that
influenced their vote on where to set interest rates;

0.00% 0.00%

26-Nov 12:30 EUR German GfK Consumer Climate
Financial confidence is a leading indicator of consumer spending,
which accounts for a majority of overall economic activity;

-4.9 -3.1

26-Nov 14:30 EUR M3 Money Supply y/y

It's positively correlated with interest rates - early in the economic
cycle an increasing supply of money leads to additional spending and
investment, and later in the cycle expanding money supply leads to
inflation;

0.104 0.104
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26-Nov 14:30 EUR Private Loans y/y
Borrowing and spending are positively correlated - consumers and
businesses tend to seek credit when they are confident in their future
financial position and feel comfortable spending money;

0 0.031

26-Nov 18:00 EUR ECB Monetary Policy Meeting Accounts
It's a detailed record of the ECB Governing Board's most recent
meeting, providing in-depth insights into the economic conditions that
influenced their decision on where to set interest rates;

0.00% 0

26-Nov All Day USD Bank Holiday
Banks facilitate the majority of foreign exchange volume. When they
are closed the market is less liquid and speculators become a more
dominant market influence.

0.00% 0.00%

27-Nov 12:30 EUR German Import Prices m/m
It contributes to inflation for businesses and consumers, especially
those who rely heavily on imported goods;

0.10% 0.30%

27-Nov 27th-3rd GBP Nationwide HPI m/m
It's a leading indicator of the housing industry's health because rising
house prices attract investors and spur industry activity;

0.00% 0.80%

27-Nov 13:15 EUR French Consumer Spending m/m
It's the primary gauge of consumer spending, which accounts for the
majority of overall economic activity;

4.20% -5.10%

27-Nov 13:15 EUR French Prelim CPI m/m Change in the price of goods and services purchased by consumers; 0 0

27-Nov 13:15 EUR French Prelim GDP q/q
It's the broadest measure of economic activity and the primary gauge
of the economy's health;

0.182 0.182

27-Nov Tentative EUR Italian 10-y Bond Auction
Yields are set by bond market investors, and therefore they can be
used to decipher investors' outlook on future interest rates.

0.00% 0.79|1.3



After reporting initial jobless claims at their lowest level since before the coronavirus-induced lockdowns in the previous week, the Labor Department released a report
showing an unexpected rebound in jobless claims in the week ended November 14th. The Labor Department said jobless claims climbed to 742,000, an increase of 31,000
from the previous week's revised level of 711,000. The rebound came as a surprise to economists, who had expected jobless claims to edge down to 707,000 from the
709,000 originally reported for the previous week. In the previous week, jobless claims fell to their lowest level since hitting 282,000 in the week ended March 14th.
Meanwhile, the report said the less volatile four-week moving average fell to 742,000, a decrease of 13,750 from the previous week's revised average of 755,750.

KEY DEVELOPMENTS – INTERNATIONAL

U.S. Treasury Secretary Steven Mnuchin said that key pandemic lending programs at the Federal Reserve would expire on Dec. 31, putting the outgoing Trump
administration at odds with the central bank and potentially adding stress to the economy as President-elect Joe Biden organizes his administration. In a letter to Fed Chair
Jerome Powell, Mnuchin said the $455 billion allocated to Treasury under the CARES Act last spring, much of it set aside to support Fed lending to businesses, nonprofits and
local governments, should be instead available for Congress to reallocate. The decision comes as data shows the early fast recovery from a historic plunge in the economy is
fading, with more than 10 million who had jobs in January still out of work “I am requesting that the Federal Reserve return the unused funds to the Treasury,” Mnuchin said
in a letter to Powell, declining to extend programs the central bank has said were critical to assuring credit flowed to all parts of the economy during the worst economic
downturn in a century.

Japan aims to expand a major regional free trade pact called the CPTPP, Prime Minister Yoshihide Suga said, potentially catering for China’s and Britain’s interest in joining
the deal. The Comprehensive and Progressive Agreement for Trans-Pacific Partnership (CPTPP) links 11 countries including Canada, Australia and Japan. “Japan will aspire for
the Free Trade Area of the Asia-Pacific through the early conclusion of the RCEP agreement and the steady implementation and expansion of the CPTPP as next year’s chair,”
Suga said. The premier made the comment in a pre-recorded video message delivered at the APEC (Asia-Pacific Economic Cooperation) CEO Dialogues, ahead of a leaders’
virtual summit later in the day.

A report released by the National Association of Realtors unexpectedly showed a continued increase in existing home sales in the U.S. in the month of October. NAR said
existing home sales jumped by 4.3 percent to an annual rate of 6.85 million in October after soaring by 9.9 percent to a revised rate of 6.57 million in September. The sharp
increase came as a surprise to economists, who had expected existing home sales to slump by 1.4 percent to a rate of 6.45 million from the 6.54 million originally reported
for the previous month. With the unexpected spike, existing home sales reached their highest level since February of 2006. Existing home sales were up by 26.6 percent
compared to the same month a year ago. The report said the median existing home price was $313,000 in October, up 0.5 percent from $311,400 in September and up 15.5
percent from $271,100 in the same month a year ago.

Eurozone's consumer confidence weakened for a second consecutive month in November to reach its lowest level in six months as countries like Germany and France
returned to lockdown amid a resurgence in the coronavirus pandemic. The flash consumer confidence index fell to -17.6 from -15.5 in October, preliminary data from the
European Commission showed on Friday. Economists had forecast a score of -17.7. The latest reading was the weakest since May, when it was -18.8. The corresponding
indicator for the EU also dropped to a six-month low of -18.7 from -16.5 in October. The survey was conducted from November 1 to 19. The final readings are set to be
published along with the monthly economic sentiment survey results on November 27.
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